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QUEEN FIRST OF SCHOONERS

.‘l:-t.\ll_l;l,l, BOAT ll'.lj.\'s' ASTOR
* (LUP FOR THAT RIG

An:lme Avenger Takes Trophy for Schoon-
ers In Haces Off Newport—Splendid
Contests In' Falr Breeze—Istalena Beats
Out 5 the Aurora. in  Hard Fight

NawporT, Aug. 8.—The Queen; J. Rogers
MikWell's hardsome echooner yacht, and
the Avenger, the small sloop owned by Robert
W. Emmons 2d of. Boston, won the Astor
cups to«day and’are haifed as the chnmpﬂqnu
of. their respective types for.the year. The
contests were close and interesting and the
yraces were well managed and started just at
the opportune time, so that all are pleased.
Thirteen vachts atarted, but no ill luck came
to any except the defeated ones, and it is
nearly, always hard luck that causes'defeat,

Against the Queen were Rear Commodore
F. F. Brewster's Elmina, Cleveland H. Dodge’s
Coroba and L. J. Callanan’s Eclipse, The
Fimina won llast year and. so by winning
this time, the Queen redeemed herself. In
the. Bloop’ and yawl class thers were nlne
starters, The oup defender of 1008, the
vigilanf, was the largest, and she had to give
atvhy lots of time. Although she sailed a
good race she could not do what she was
called on to do.

Agajnst her were the 57 footers Aurora and
Istalena, receiving 30 minutes 22 seconds each,;
the: Avenger, the winner last year, recelving
67 fiinutes 20 seconds; the Mimosa IIJ,, re-
ceiying 2 hours 3 minutes 20 seconds, and the
Sepmeca and 30 footers Minx and Nepsi, re-
ceiving 2 hours 15 minutes 10 seconds.

“Thesé times appear big handicaps, but
when it is remembered that the Vigilant is 90
feet*om the water line, with about 9,000 square
feet of canvas, and the Seneca is only 30 feet
long! with 'proportignate sail, it will be seen
t g}}wr are not too mugh.,,

¢-Avenger won last year. She was bullt
hy Herreshoff for the 57 foot class,after he had
byllt the Aurora and Istalena, and she is much
more of a macihne than either of those two
yachts, whith have solid spars and are more
heatily built, The Istalena and ‘Ayrora’ had
tp #liow the Avenger 18 minutes 7 seconds
becduse they rate about 57 and the Avenger
only 48,

:'The race was sailed in a fair wind that held
unril nearly 'all the yachts had finished: It
dled out late'in the afternoon and the Mimo=a,
which was trying hard to gef home before her
algwance’ expired, wad left by this. When
time was ap 8he was about two miles from the
finikh. It 'was hard luck, because she -sailed
a.good race and was handled with judgment
teo. Mimosa 1II. carries the number 18 on
her mainsail and perhaps it ls that which
has caused her {ll luck this year.

Farly in the morning the wind was north-
edst.. It grew lghter and the committee,
realizing that it would not hold through,
pbstiponed the start until a new wind from
the gouth ¢hme M. This wind increased in
foree: and canted during: the afternoon‘ to
the Yrest, -but s ¢hange did not give any
bget.an advantage over another. - . .
“The eourse wis a good one. The yachts
fifst had six and a half' miles of reaching,
then' 18 miles of beating and then 13 miles
before the wind, suv that they were tried out
on, all points of salling, . The Eimina gained
slighédy on the Queen on the reach, but on
ths wind and runming the Queen completely
olifsgiled her. The Vigilant made gains on
all thrée legs of the course, but not enough
to Iapd her a winner.. - .

One of the prettiest fights of ¢he day was
between the Istalena and Aurora. The rivalry
between these boats is very keen, and to-day
they fought out evary inch of the way. Reaoh-
ing the Aurora did the better work; turning
ta-windward these two made many more
tacks than the others in the race, and In this
way lost some time. ‘In the end the Aurora
geined '8 seconds, but down the. wind the
Isalena gained enough to beat her rival over

‘edurse by 8 seponds.

Whila to-day’'s races were interesting from
almost any standpoint the idea of racing
the big Vigilant' against’'the little SBeneca
seemed rather absurd. The scsle of allow-
anges of the club are supposed to bring large

and . small boats together on equal terms.
Interést guleuen in a ocontest when
one boat, to sail over a long gourse. and
finish two hours ahead of her rival to. win.

1t is argued, too, that no rule can be framed
that will fit large and small boats equally
well, and some members of the club are talk-
ing of changing the conditions of the Astor
chp races either by making them for sloops
over 48 feet rating or having two prizes, one
for vachts over 48 [eet and one far yachts
under lhni rating. Col. Astor gives the cups
and he will have to sanction auy change that
is made in the conditions,

A brisk norghwest wind blew when colors
were made, but' northwest winds seldom
amount to much from a yacht racing point
af view, as they usually die out. The racing
flebt made preparations and unn
dunnage on board was. eent' ashore orf put
on the teuders. Mainsails were hoisted on
adl, and then the larger crafts, such as the

ry

uéen, Elmina, Vigilant, Aurors, Istalena,
'orona and Avenger, sent their clubtopsails
alaft. ‘In racimg for Astor cups all racing

g8ils are adoewed, ‘-

One by ene they left the harbor and sail
oiit (o the Breton's reef lightship and wait
there for the committee on Jesse Met-
culf’s steamer Felicia. Outside the wind
had - flattened cunaldoubly and when the
commitiee reache sh. lightship it had
dropped’so much that it was decided to post-
pone the start and té await developments.

In theaneantime the racing fleet of thirteen
yachts and & big attending &eet surrounded
the lig th};(h. Commodore Yanderbilt had a
arky of friends on the steamer North Star.

x-Commodore Elbridge T. Ge enter-
tained on Lhe Electra. Other yachts were
C. K. G. Billings's Vanadis, Co liver P.
Yayne's Aphrodite, E.. C. Benedict's Oneida,
A L. Rose's Emrose, Wilson Marshai's At-
lantic, P. A. B. Widener's Josephine, James
Jaughlin Jr.'s Ariantine, James /
sSmith's Viking, N. G, Herreshoff's Roamer,
with the ‘fast launch Swiftsure, in which
were Mr. Herreshoff's sons: Paul J. |
A tale. H, C. Rouse's Winchester, A. H.
Alker's Florenoe, C. V. Brokaw's Levanter,
Vice-Commodore Arthur Curtis James's Aloha,
Col. R. M. Thompson's Everglades and the
Evelyn, Manijta and the Christobal, owned by
J. H. Fletcher,

This beat has just come from the Lawley
yards, where she was built from designs by
penry o). Uielow. " Bhe is the largest power
Loat yet built and atiract much attention.
There were also the torpedo boats SBomers
and Morris and four submarines,

Thepe was a long roll outside. The yachts
dip uu? the seas and drifted. To the
south a hght air was helping coasters along,
and the committee at 11 oeglock signalled the
toek Islapd course, sailed the geverse way,
but still held the yachts back, waiting for more
wind, They showed good judgment in their
selicton of the course #nd in having patience
1o !H}il for the wind, which was improving all
the time.

_ £t 11945 the warning signal sounded. The
¥ ‘;lxrhx Look a posidon north of the light vessel,
1'1e Arst leg of the course was to a mark two
wiles sputbyest, by west from West [sland
Ilgh ' he compass course was east by south
oge-hall eouth, six and a hall miles, This
weant a reach with balloons, and as the racers
carried about eight sails were sent aloft in
bl(_n‘pl ready to break out, .

hé preparatory signal sounded and they
drew nearer to the line and then at 12:05 the
starting sighal was made and e}y were off.

. Em

The Avenger, sailed by Robert mone 2d,
won  the best position and crossed the
line at 12:05:38 olose up to the light vessel at
the weather end of the line. She had her

oalloon jib topsail broken and was drawing
wall., To leeward of her was the Istalena,
wailed by G. M. Pynchon. She also had a
baddoon, but sbe Avenger, havin
position, &t once drew clear,

crosserfat 12:06:44, Stuyvesant Wainwright
electad to cross ut the leeward end of the
Jine with the Mimosa I1I. and In doing 8o he
s not bothered in arny way b*r_ the larger
craft and had his wind clear. he Mimosa
I11. ¢crossed at 12:05:62., Next came the Vigi-
lant to leeward of the Istalena, but her olub
topsail lowersd sd far that she soon drew
clear  She was timed at 12:05:58, The Leda
was pext at 12:00.24.and olose astern of her
Al b0t a8 was the Canada ow winner, Seneca,
s7iléd by Addison (. and-H, Wilmer Hanan,
W -Hutker Duncan, Jr,, sailed the Aurora
for Commmodore: Vanderbilt, 8he had a
reachimg fib torsail and crossed the line at

the better
he Istalena

2,037
‘he two 20 footers Minx and Ne w
hawdidapped a few seconds lng vu?:ltln?

a9 sturting at 12:07, were on the star-
hoard tack and the wind coming southwest
inde It an easy reach. The schooners
signal sounded at 12:15, There were four
in the race and all had club topsails set. Th
Queen, satled by J, Rotrn Maxwell assiste

L. J. Callanan’s Eclipse was handicapped

and timed fram 12:17:00.
The l.{l‘lsnl soon_ drew ahead %f those
that had rted ahead

of her and the M?a
pu1-od the Avenger. The Auroras, too, di
we. into third poch‘p'x:,

e

I reaching and work

o.qln{ the Avenger among others,

imes turning t rk and the elapsed ‘lmc
or the sixand a miles of reaching follow;
. E'lapsed

Turn T ime.

Yachis, H.M.8. R M8,
VIGHADS. . i coovsivncasrcorssisveiss 125052 044 54
Istalena, L1255600 040 10
Aurora... L1280 830 048 53
Avenger. 2585580 080 14
ueen., 26798 041 48
FElmina 28782 04112
L10814 040 24

10851 10218

11018 10421

L1418 10718

Ll 10728

a 116 118
Eclipse .. 11018 10218
This shows that In the schooner race the
Elmina made the best sime. Bhe beat the

Queen 81 seconds, the Corona & minutes 12
seconds and thodEcllpoo 21 minutes 4 seconds.
In the sloop and yawl class the Vigilant beat
the Aurora 3 mmutes 59 seconds, the Istalena
4 minutes 22 seconds, the Avenger 5 minutes
20 seconds, the Benecs 17 minutes 24 sec-
onds and Mim HI. lo.fnlnule. zg‘ucondn.

Light sallg been lowered before the
mark wae reathed and small jibtopsails were
sent up. The second deg of the course was
southwest by west three-quarters west, eigh-
teen miles ¢ mark gune mile due easto f
Block aﬂng t;u y. 'I%:]o wind had hauled
more west and there were indlcations that
it woul *o still further, according to the
experts. he V‘?Ilun as she turn took
:he port tack and Wpimmed sheets flat as she

urned,
The Istalena followeéd and the Aurora did
the same. The Avenger held the starboard

tack for a few mm%un. crossi f the wakes
of theJeaders, and then, taking'the port tack,
was not bothered by those ahead of her.

The Queen took the port tack, but as the
Elmina held on {10 the starboard tack, heading
to the south, the Queen went about again,
and, meeting the Elmina, which bad also
tacked, for pt. Deénnis to bear away
and puss under the Queen’d stern.

The Beneca ha 3 on to. the starboard tack
and stood well out to''sea. The Mimosa
111, followed for a while and then took the
ro tack, standing to the west, The Vigi-
ant and the other big yachts held on the

rt_tack until they had reached almost to
he Narragansett shore and returned almost
over the same course they had taken going
out, T wind was westing ading
them and the tide, running west and into
the harbor, was on their weather bow, while
with the yachts umdm%w the south the
wind hauling was letting them up.

The win freshened considerably
and there was a nice sailing breeze, so that
the yachts heeled well and footed fast. The
rom the Elmina on the
long tack and the Istalena and Aurora had
it nip and tuck all the way. The Aurora
held on to the Istalena, but could not get by,
and the fight between these ¢ wo yachts from
start to finish was gne of the prettiest inci-
dents of the race, When wellin to the Nara-

sett shore the yachts worked along the

Queen drew away

ch in long and short tacks, and standing
off the wind freed them cunsiderably.

The Queen passed the Vigilant and, always
drawing nw.{ from the f TS, out
by Point Judith at 2:30 o'clook.

The Vigllant was next astern and then
came the ina, The Istalena led the Au-

rora by a few seconds and astern still further
was the Avenger, doing@#wonderfully well.
She is a slick boat under almost any kind of
wllln. and is & witch turning to windward,
hen clear of the point :50 yacht pitched

somewhat in the seas a qulckly stood
acroes the Block Island mark. The Q
fetched a little east of the mark and

with one short tack turned.

kt
The Vw.nnt clld better, but In turning
shot too far and some time. The Eimina
made a g tgl;n.

ueen
then

The ‘Istalena and Aurora
bad a hot The Istalena forced the
A‘gron nao and then carri t yacht
along until she was y to turn,
Duncan mana to pinch ‘hT
very n&.lou and there were stil
8600 between them at the
Avenger was next, and while these were
turning the Mimosa 1I1., Seneca, Ecli and
odhe 30 footers were seen far to the east.
e Mimosa I1I. and Eclipse turned,but the
owners of the others, w‘lulng that the
were gave up the race _and head
home. The times taken at the Block lsla
mark and the elapsed times for the hteen
mile heat to windward are shown In the
following:

Rut Mr.
Aurora in
only a few
turn, L]

Elapsed
Turn. Time.
Yacht H. M, 8. H.NM.B
821571 22
o B - 2 4156
8 34 56 23704
:«ll 2 40 81
4458 2428
85 25415
Corona. ., ..30052 258058
Mimaosa I1I... siefansvee 441 B3y

At this point the Queen had the cup in the
schooner won unless some accident
should happen. On the wind she beat the
Elmina 6 minutes 43 seconds and the Corona
23 minutes a%uoonds. In the race for sloops
and yawls the Vigilant made the best time,
She t the Aurora 7 minutes 82 seconds,
Istaiena 7 minutes 35 seconds, Avenger 12
minutes 10 seconds and Mimosa 111, 52 min-

utes 6 seconds.

So far it seemed as if the race would go to
the Avenger. According to the allowances
she was well within her time except with the
Mimosa I1I., and on the run home she had
to beat that boat about 8 minutes more to
secure the trophy.  Asthe Yachu approached
the mark the small headsalls were run down
and in their place the balloons were sent off.
Sheets were eased off with the booms to star-

. The balloons were broken out and
later spinnakers were set to port. Big main-
topsails also were earried on the schooners.
The course was northeast one-eighth east, 13}
miles to the finishin Ilnf off Brenton's Ree
lightship. The wind he!d steady and the
Queen sailing in flne style e & quick

run in,
She sal through the lane of yachts that
were at the finishing line, ing a grand
fcture with her big smother of vanvas draw-
ng, and crossed the line a |winner at 4:30:47,
and as she did so whistles tooted and guns
were fired acknowledging her the queen of
the schooners,

After the Queen came the Vigilant. She
sailed a good race, but now in ‘her fifteenth
year had to give way to younger craft. Three
smaller sloops that finished astern of her beat
the old cup defender. She finished at 4:47:17.
1 he Istalena in the run home drew away from
the Aurora, so that in the fight between these
two boats honors went to the Istalena. Then
came the Avenger, and up to the time
she finis she was the winner of the race,
She crossed the line at 5:21:16,

The Mimosa I1I. was then far away. She
with her big allowance had still 1 hour and @
minutes to get in, but fate was against her,
Although she had sajled a fine race she was

beaten. The times for the thirteen miles run
are shown in the following:
Elapsed
Finish. Time.
H M.B. H. M8
.4 80 47 1115
L4048 82 11838
.4 4717 1142
.500 41 12210
...... 507 42 12244
Avenger......... .52 18 18 1

This shows that down the wind the Quee
beat the Elmina 1 minute 46 seconds. Th
vVigilant beat the Istalena7minutes 43 seconds,
the Aurora 8 minutes 15 seconds, theAvenger
19 minutes 42 seconds. The committee waited
at the finishing line until the allowances all
had ex{mired and them went in,

The Mimosa [If. then was about two miles
away. The summary:

ASTOR CUP, FOR SCHOONERS—COURSE, 38 MILES.

2 Elapsea Cor'cted

®3

Start. Finish. Time. Time,

Yacht H.M.8, H M8 HMS HM
Queen 12 15 53 4 80 47 428 54 421 42
Eimina 12 16 40 44822 4 82 52 4 20 52
Corona..... 12 16 50  Did not finish.

Eclipse..... 12 17 00 Not timed.

ABTOR CUP, POR BLOOPB—COURSE B4 MILES.
Avenger....12 05 88 52119 515 40 40528
Istalena.... .12 05 44 5 08 41 500587 408 47
Aurora......12 08 87 507 42 0105 40855
Vigllant... 12 05 B8 4 47 17 44110 423
Mimosa 111.12 05 b2 Not timed.

Seneca......12 04 83 Did not finish
Leda... . A2 08 24 Did not finish
Minx. ......12 07 00 Did not finish
Nepst..... .12 07 00 Did not tinish.

The Queen beats the Elmina 8 minutes 16
seconds @l wins the cup, The Avenger
bheuts the Islalena 8 minutes 24 seconds, the
Aurora 5 minutes 82 seconds and the Vigilant
23 minuteg 8 seconds,

May Race at New Orleans.

New ORLEANS, Aug. B8.—~The principal
owners of the two big racetracks here are
now flguring on & scheme to operate a thirty-
five day meeting &t each of the tracks be-
ginning January 1.and continuing for seventy
days, each track alternating as in the past,
It is proposed to cut down the purses, do
away with the large stakes and ask the mer-
chants and hotel kup% N o derive the
prlnclgnl benefit ‘from the race meetings, to
contribute to the ‘pum fund. No attempt
will be made to eitheér test the new anti-book«
making law or violate it in any way.

Annual Contest for Doggett's Coat and
Badge.

The annual contest for the ancient rowing
prize, Doggett's coat and badge, took place
recently on the Thames from London Bridge
to a point where the old Swan Inn used to
stand at Chelsea. The race is for profes-

by his sohis, Harry L. Maxwell and J. Rogers | sional watermen on the Thames. The win- | the rate of $25000 a mile. The mileage
Muxwell, Jr., ind ex-Commodore Frederick | ner was James Graham of Grith. (‘Qpnrlgle includes the 270 miles of road known as the
'..dn-»url:i.'. carried a rmu‘hmlx Jib topsail | Thomas Jeffries of the same place was second | Belen cutoff extendin from Texico to
.|v~~h~uu‘|' iain (.t”'ﬂllﬁ:".(:ly.ul‘l \Eak Care (h_‘. r'“”r!l;‘"m hs snd Alrrmil “Sm e Willlam | Rio Puerco, N. M., and shortens the Atchison
Nhe OF 4P ( the 2 58, M - ' M W . T, : '
#{' nnis  was ,hext with Rear L_‘ommodr?re h:lzu‘\d.n Nl;rlrllix(;rr‘n :::rt:\:hnl);‘:hé r;:el.e“ \'2; A lnlm tooa'tha Pacifio © e ;Tho mart-
rewster's Eliina at 12:116.40. The Elmina | of Limehouse was capsized by one of the tugs VED. S0 ers the Pecvs Valley and
won the cup lust vear and Capt. Dennis was | following. the race. This boating contest | ortheastern, about 870 miles. A public
Ulaveland " Pedf., The Corons, owned by | dates bagk about 150 years and s really the | offér of the bonds is to be made shortly,
eland H, Dodge, cr at 12:16:60 pareat of competitive rowing in England, it is said.
" . bes wik ’fA ““"\ o ““t b e omaig? T “«w_',’_,.' ’ P i
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NEW PROVIDENT LIFE DEAL

SALE TO SOUTHERNERS LIKELY
TO FALLTHROUGH TO-MORROW.

The Company Asks for a Reexamination and
Expects to Make an Improved Showing
—its Merger With the Columbian Na-
tional of Boston Seems to Be Probable.

There were indications yesterday that
the plan of the Southern syndicate to close
the deal for the majority stock of the Provi-
dent Savings Life Assurance Society when
the Provident Life directors meet to-mor-
row afternoon will fall through for several
reasons,

Even if the syndicate is able to raise
the $258,776 which it must deposit with the
Fourth National Bank on Monday to bind
the deal, and the banks holding the stock
decide to sell in spite of the determined op-
position of the policyholders, it is expeoted
that some legal move will be taken by the
policyholders to hold up the deal pending
the suit begun by Judge Norman G. Kittrell,
a Texas policyholder, who oontends that
the policyholders have an interest in the
majority stook held by the banks, and that
it cannot be sold without the oconsent of
the polioyholders.

Furthermore an announcement was made
by the Provident Life which is caloulated
to enoourage the polioyholders to fight to
prevent the company from being sold to
another concern, This announcement said:

The company has been notified that Supt,
Kelsey has instructed Nelson B. Hadley, the
chief examiner of the department, to examine
further into the affairs of the company, espe~
cially on questions relating to the eMciency
and economy of the management.

Last Decernber when the company was
instructed to cease writing new business Mr,
Hadley's report on the examination criticized
the management and stated:

“If it (the company) hopes to repair its
condition so that it can do new business it
must be controlled honestly, eeconomically
and efficiently, It must have something be-
sides names on its directorate.”

Since the date of the examination the com-
pany bhas improved its position by nearly
$200,000, so that the opinion expressed by
Examiner Hadley in his report, “that by
economy and good management the soclety
will eventually be in a position to be per-
noitted to insue new business,” is being rapidly
confirmed by the results.

The powers of an examiner in circum-
stances like these are very broad and are
defined by the insurance law, which author-
izes the Superintendent to make exampina-
tions as often as he deems expedient, and
upon such examination any person authorized
by him may examine under oath the officers
and agents of such corporation and all per-
sons deemed to have material information re-
garding the company’s property or business.
All books, papers and documents canad for
by such examiner must be r.oduced. In
view of ‘the recent discussio’; and agitation,
this action by the Superin’andent will give
policyholders confidence that their interests
are being properly safeguarded. It s under-
stood that Mr. Eadley will start his investiga-
tion Monday.

Word was received here vesterday from
Insurance Coemmissioner Rittenhouse of
Colorado that he has received replies to
the telegrams sent by him to Timothy L.
Wooarurr, Supt. Kelsey and Sullivan &
Cromwell regarding the plan to turn the
company over to the S8outhern syndicate.
A te m received at the office of 8. H.
Wolfe, the insuranoce actuary, of 105 Broad-
way, said:

Representatives of Colorado policyholders,
committee nhoul%. be admi
negotiations for the =ale of the
society. Inanswer tomy telegram urxlnr‘

assistance to secure an agreement for liberal
representation on %m of directors and

the finance committee lghl.n sale of the
.odetyﬂuﬁt. elsey says, “This department will
do everything possible to further this plan.”

T. L. W ruff advises he will do every-

thing he can in conjunction with the Colorado
committee to proteot eolloy holders. Royal
Victor of Sullivan & Cromwell wires he will
welcome opportunity to confer with repre-
sentative policy holders and use every influ-
ence to obtain policy holders representation
in any manner indicated by the committee.
8. H. Wolfe has been authorized to act as
representative of the Colorado policy hold-
ers’ committee. Mr. Wolfe and all members
will serve without pay.

Polimolden took these telegrams to
mean t there had been a decided change
of attitude toward them since last Monday.
On that day Supt, Kelsey conferred with
the representatives of the Southern syndi-
cate and with Mr. Victor, and pelicyholders
who weat to the office of the Insurance

Department couln't get in. [
here was a strong feeling yesterday
that in view of the recent showing

of the Provident Life and the probability
that the Inter-Southern is out of it, the
Provident Life would be merged with the
Columbian National Life of Boston,a strong
company which madea bid for the Provident
Life stock only a little below that of the
Southern syndicate.

Supt. Kelsey was at his office at 11 Broad-
way all day yesterday and saw saveral of
the officials of the Provident Life and one
or two of the stockholders. Mr. Kelsay
said he had been considering the Provident
Life case thoroughly and had learned much
about the propesad deal with the Southern
syndicate. He said that the policyholders
had no reason t o fear that any act of his
would be detrime ntal to the best interests
of the Provident Life.

Those who call ed on Mr. Kelsey got the
idea that the new examination of the Provi-
dent Life has been decided on in order to
give the Insurance Department authority
to scrutinize any deal that is proposed
‘v;hirlle t&e ex}aminatio(r; ison. By this means,
if the Southern syndicate manages to get
the stock , Supt. l\yeloey will turn his atten-
tion from the society to the syndicate and
find out al 1 about the deal.

SARATOGA GAS FIGHT ON AGAIN.

Injunctions Issued Aguinst Carbonle Gas
Companlies.

ALBANY, Aug. 8,—Deputy Attorney-Gen-
eral Williams to-day secured six temporary
injunctions from Supreme Court Justice
Fitta which are designed to stop the oper-
ations of the carbonic gas companies which,
it is alleged, are depriving the Saratoga
mineral springs of their natural gas.

The injunctions affect property interests
to the value of nearly $1,000, and were
obtained under a law of the last Legislature
prohibiting the use of the so-called sucking
pumps at the springs. It is anticipated
that Edgar T. Brackett, who fought this
proposed law in the Legislature and before
the Governor, will utilize the proceedings
to test the constitutionality of the law and
that the question will not be settled until
passed upon by the Court of Appeals.

The injunction orders were obtained
upon the petition of the citizens' committee
of Saratoga Springs which urged the pas-
sage of the law. The committee hascharged
that the use of the sucking pumps was ruin-
ln$ the springs. The orders are returnable
before Justice Fitts August 14 and were
issued against the Geysers Natural Gas
Company, Natural Carbonic Gas Company,
Lincoln Spring -Company, New York Car-
bonic Acid Gas Company and Mary A. Pat-
terson and Harry M. Livingston as in-
dividuals

817,000,000 Atchison Fours Taken,

The $17,000,000 of “Transoontinental
8Short Line" first mortgage fifty-year 4
per cent. gold honds offered by the Atchison
have all been sold to J. P. Morgan & Co.
They are a first mortgage on newly con-
structed lines on which they are issued at

v At A T MR R T Sy
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MUST PAY B8 CENTS

On Trolley From Yonkers to This City, at
Least One Week More,

POUGHKERPSIE, Aug. 8.—Supreme Court
Justice Morschauser to-day dismissed the
writ of mandamus obtained by the ofty of
Yonkers against the Yonkers Trolley Com-
pany to compel the company to continue
oarrying passengers from Yonkers to New
York for eight ocents. The ocourt declined
to decide the case on affidavita, After dis-
missing the writ, the court issued an order
for the company to show cause why the
fare should be raised. The matter will
come up again next Saturday when it is
expected that a referee will be appointed
to take testimony and report. The receiver
of the Yonkers company says that he has
been buying transfers on all New York
?1‘:5'(‘)'&3!. at a loss since last August of

SAVINGS BANKS LOST BUSINESS

But Gained In Resources, $38,000,000
—L088 In Deposits, $16,000,000.

ALBANY, Aug. 8.—8upt. Clark Williams
of the State Banking Department, who
has just completed the tabulation of the
savings banks figures showing their con-
dition on July 1, annonnced to-day that
the total resources had increased during

the year $25,744,685. The total resources
were $1,616,605,210 and the amount due
deepo-iton $1,878,282,779, a of
$16,003,258,

The number of open aoccounts on July
1 was 21,120 less than a year ago. Durin
the year 78,888 fewer accounts were open
and 48,486 more acoounts were cl than
during the previous year. The amount
de ted during the year was $864,341,678,
a decrease of $35,428,828, while the amount
v:‘l{.l&d;u’:ln was $430,541,716, an increase of

CENTRAL PAYS TAX PROMPTLY.

Low Money Rates Make It Cheaper to Pay
Corporation Tax Than to Pay Penaity.

ALBANY, Aug. 8.—~The New York Central
has already paid to the State Treasurer the
corporation tax on its gross earnings. The
tax falls due on August 1, but the big corpo-
rations generally do not the tax for
four and five months ufwr.‘t:z money bein
% more vualua io thhegm tlésn the smo\mtr

e penalty which the State imposes for
each week over time. The amount of the
tax was $141,652. As the rate is one-fifth of
1 per oent. it shows that the gross earnings
of the company for the last year has been
more than $70,000,000. The company evi-
dently concluded that it could get money for
nl?huper price than the amount of the pen-
alty.

NEW EMBEZZLEMENT CHARGE

Made by Client Against Falled Pittsburg
Brokers.

PITTsBURG, Aug. 8—~A second charge of
embezzlement has been made against
George 1. Whitney, the broker, and his
partners, Fred M. Stephenson and I. M.
Fickeisen. C. 8. Ritchie alle that in
November, 1907, he deposited thirty-three
bonds of h,ooo each of the Westinghouse
Machine Compcng and twenty bonds of
the Union Switch and Slﬁn?Company.
valued at $20,000, to be sold by Whitney
and SBtephenson, and that no acoounting
has been made for the bonds, Whitne
and Fickelsen were arrested, and James “’
Shields went on their bond Por'u,ooo each,
Stephenson is rot in the city.

Bondhelders' Protective Committee.

A bondholders’ protective committee has
been formed at the request of the holders
of bonds of the Hudson River Eleotric
Power Company who are not satiafled to
accept the proposition recently made by
the compahy to forgo their interest for
a period of four years and to accept the
notes of the company, which are to be se-
ocured by the bondholders’ own coupons.
The committee is composed of John Rohln
Young, president of the Windsor Trust
Comgnn& James C. Chaplin, vice-president

e Colonial T

of t rust Company of Pitts-
burg; Harlan W. Whlpglo. A ret banker
of &xton; Howard M. Van Court, ident
of the Central Trust and Savin lﬂ:ny
of Philadelphia, and Le Roy W. Baldwin,

president of the Empire Trust Company.

Contraet for New Vanderbilt Rallroad.

PITTsBURG, Aug. 1.—Contracts for rail-
road constructions, aggregating $13,000,000
which will ultimately give the Pittsburg
and Lake Erie, of the Vanderbilt system
an Eastern outlet, have heen awarded to
the William J. Oliver Company of Knox-
ville, Tenn., by the Pittsburg, Binghamton
and Eastern ilway Company of which
Major H. A. Schwanecke is vice-president
and chief engineer,

Work will n at once on the Eastern
section from Canton, Pa., to the Orange
H‘i!" coal field, a distance of thirty-three
miles.

MARINE INTELLIGENCE.

MINTATURE ALMANAO TRIS DAY.

Sun rises......500 Sun sets......712 Moon sets, ..1:41
HIOH WATRR THIS DAY,
Sandy Hook. 4:22| Gov.lsiand. .4 54 Hell Gate... 6:47

Arrived—SATURDAY, August 8.
S8 New York, Southampton, Aug. 1.
Ss St Leonard's, Antwerp, July 26,
Ss Bluecher. Cherbourg, Juiy 31.
Ss Erika, Lisbon, July 26,
Ss Prins Frederick Hendrik, Haytl, Aug. 8.
Ss Matinea, Seville, Jul{ 18.
Ss Christiania, Santos, July 17,
Ss Monroe, Norfolk, Aug. 7.

ARRIVED OUT.
Ss Philadelphla, at Southampton from New York.
Ss Campanla, at Live 1 from New York.
Ss Prinz Friedrich Wilhelm, at Cherbourg from
New York.

SATLED FPROM FORRION PORTS.
Ss Lucanla, from Liverpool for New York.
Ss Zeeland, from Antwerp for New York.
Ss La Lorralne, from Havre for New York.
Ss Ryndam, from Rotterdam for New York,
Ss St. Louls, from Southampton for New York.
Ss Minnehaha, from London for New York.
Ss Caledonla, from Glasgow for New York.

OUTGOING STRAMSHIPS
Sutl To-morrow.

Saramacca, Trinldad ... -
Castillan Prince, Rlo Janeiro.
Jeflerson, Norfolk...... Vi

Setl Tuesday, August 11,
Kronprinz W llhelm, Bremen. .
Rollerdam, Rouerdn‘l‘n

-

——

Kelvingrove, Pernambuco
City of Columbus, Savannah
Colorado, Tampa........
Princess Anne. Norfolk.
Apache, Jacksonville
Safl Wednesday, Au
Mauretania, Liverpool. |
Adriatic, Southampton.
Liguria, Naples
Argentina,
Altal, Inagua.
Maraval, Grenad
Esperanza, Colon
Comal, Galveston
Monroe, Norfolk...
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s
La RAretagne,

Northwalte........ T
Clty of Columbus.. .......Savannah.
Algonquin..ieeeviviv.. .. . Jacksonville

Callfornia
Finland...... ...
Nieuw Amsterdam
Carcas

esaba... . JAug,
United States s
Grosser Kurfuers! X

annonla... .

AVARR (o orvsdgonssesris s
CONOIE v o 40005 vt hs .....Colon.. '
Prinz August Wilhelm... .Colon.. Aug. 4
Concho.. .. Y Galveston....... Aug. &
Colorado. Moblle cesse s AUE: ¢
Comanche... Jacksonville...... .Aug. &
(‘lt{ of Savannah, Savannah. .. Aug. 8
El Siglo. ..... . Galveston.. Aug. &

By Marcon! Wireless.
Ss

La nnugne. for New York, was 160 miles
east of Nantucket Hghtship at 7:30 A. M. yesterday.
Ss Finland, for New York, was 138 miles east
of 8&8]. Island at 2:15 P. M,
Ss Callfornia, for New York, w.n 140 matles south-
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YETO FOR MORSE'S BANK PLAN

NORTH AMERICA WILL BE WOUND
UP BY THE RECEIVER.

Depositors Can Get Par for Recelver's Cers
tfioates at Several Banks Iin This City
—Aoting Comptroller of the Curreney
Says That the Morse Plan Is Not Legal.

T. ‘ Kane, acting Comptroller of the
Currency, has vetoed Charles W. Morse's
plan for the liquidation’ of the National
Bank of North America by the Assets Real-
ization Company. Mr, Kane sent his de-
olsion to Charles A. Hanna, receiver of the
bank, yesterday, and set forth at length
his reasons for denying the hngplkm.uon.
The decision, according to- Mr. Hanna,
will not operate as a ip to depositors
for the reason t a number of banks in
the city are cashing receiver's certificates

.

at par.

In his instructions to Mr. Mr.
Kane quotes a section of the revi stat-
utes, which provides that, after the failure
of a bank the Comptroller of the Currency
shall pay off all creditors, and then after
thlngng:g- notioe shall call a meeting of
all 8 olders. The shareholders at this
meeting are to determine whether or not
to continue receivership. Mr, e
says further:

While this section contempiates that funde
sufficient to pay all the llabliities offjthe bank
to depositors and other creditors and the ex-
penses of the receivership shall be realized
from the assets of the association before
a meeting of the stoockholders is called for
the purpose of electing an agent, in a num«
ber of Instances this office has accepted funds
for this purpose from stockholders or others
interested in a.speedy liquidation of a falled
bank, in order that the depositors might
be paid promptly in full and the remaining
assets turned over to an agent of the stock-
holders to be liquidated more ad vantageously
and economically for their benefit,

When you were authorized to permit the
representative of the Asseta Realization
Company to inspect the assets of your trust,
with a view to that company placing In your
hands sufficient funds to pay off the remain-
ing llabilities, it was represented to this office
that the stockholders of the bank would share
alike in the proceeds of the liquidation in
proportion to their stockholdings, and that
the proposition of the Assets Reallzation
Company was the simple plan above out-
lined. The contract which they have asked
the stockholders to sign, and which I saw
yesterday for the first time, presents this
proposition in an entirely different light.

Instead of the Assets Realization Company
furnishing the funds necessary to pay off
the creditors the plan proposes that the
bank shall give its notes to the company,
thereby creating a new debt for the payment
of the old debts of the association, contrary
to law.

The contract of the Assets Realization
Company requires that the debts of the bank
to that company, including the sum of $275,-
000, compensation for commissions, shall be
paid in full before any payments are made
to the stockholders. This arrangement is
not in accord with the representations made
to this office by the agent of the Assets Reali-
zation Company that the stockholders were
to share alike in the liquidation of the assets’
in proportion to their stockholdings.

A number of protests have been received
from minority stockholders who have not
consented to the proposition of the Assets
Realization Company.

While It is not the duty of the Comptroller
of the Currency to look after the interests of
stockholders of an insolvent bank, the law
providing a way in which their interests shall
be taken care of,at the same time the Comp-
troller would not be justified in jeopardizing
the interests of mindtity stockholders by
beinga party to a proceeding not in conformity
with law, which contemplates returning the
remaining assets of the bank to the control of
those responsible for the failure.

You are therefore instructed to decline to
accept the funds offered by the Assets Realiza-
tion Company and to proceed with the liquida-
tion of the bank under your recelvership.
When all the debts of the association have been
paid from the proceeds realized from the
assets a shareholders’' meeting will be called
for the election of an agent in the manner pre-
scribed by law.

Mr. Hanna also insisted that the plan
haa not been properly presented and that
a lar wll:tumbor of » holders were op-

“So far as the immediate nt of
depositors goes,” he added, ‘anp.ytmmuor
who has not heretofore sold or transferred
his receiver's certificate can cash the same
at par at a number of the banks in this
city. The Assets Realization Company
was given to understand at the beginnin
of their negotiations that unless it secu
practically the unanimous cooperation of
the bank's shareholders its plans oould not
be carried out. As a matter of fact, aside
from Mr. Morse's own holdings in the bank,
a large majority of the shareholders have

not coneented to the Assets Realization
Company's plan of liquidation.”

The Hudson River Electric Power
Au ¢ 1, 1808, on its 1irst morigage
_!rco An%enforce thgﬂ(ht'!of‘t‘hé"m’l
* Trast Compan ow Yor
‘ » Boston, {hn.. and West
mmittee

Deposits of bonds must be made on or before
ved except in the diseretion of the Comm

JOH
JA
L

& 1:{ ROLLINS & ROLLINS, New York C
oy {J. HECTOR MeNEAL, l‘huldclphlm

HUDSONRIVER ELECTRIC POWER COMPANY |

FIRST MORTGAGE BONDHOLDERS' PROTECTIVE COMMITTEE

m having made default In the
boﬁl tmnu'“erluncd have agreed to ac
ders of sald bonds under a depoxit agreement designating Windsor

: Colonial Trust Company, Plittshurg, Pa. ;. Clty Trust Com.
End Trust Company,

{ttee, and on such terms as It may then Impose, Coples

be

t agreement may be obtained from the
ow'l;hl;lg::ol‘-l s:{nm. 7 Plnz St., New York :ecAreerz to the Commitice,
ES C.

PARKER, HATCH & SHEEHAN, New York Clty.

{mymrnl of interest dy,
as A Committee to pro

hiladelphia, Pa., as deposltaries for the
September 1, 1008, after which time no bonds wij
depositaries, Address all communications 1
N YOUNG, Chairman;:)

CHA PLIN
Committee.
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GOSSIP OF WALL STKEET.

A strong ‘Saturday closing s generally de-
sired by the leaders of a bull market. The
idea is that expressed In the song, ‘Alwny:
leave them laughing when you say good-by.
A strong market at the week end s calcu-
lated to strengthen confidence in & move-
ment to attract the attentionof the public,
induce a good feecling and stimulate spirited
public buying at the opening of business on
Monday. An effort thus to keep the public
in good spirits was plainly made yesterday,
but it was rather forced humor and in the end
created a pained rather than joyful feeling.
Conservative traders and operators felt that
Lawson was rocking the boat and found it
diMcult to maintain a good feelihg toward
the market on account of that circumstance.

In the first hour the upbidding of prices
of the active stocks was conducted in a man-
ner similar to that pursued on the previous
day, though thére were no movements 8o
hilarious as those of Friday in Smelters and
Lead. The majority of traders refused to
follow the movement and in partioular there
was a lack of response from London, which
|s often averse to skyrocket advances. Ac-
cordingly while ‘|the manipulation was at
its height traders were taking profits or even-
ing up accounts, and in the last hourfithese
operations seemed to diminish the spirit of
the bull leaders so that in the late trading
the market was heavy and sluggish, It was
generally believed that a smaller number
of traders than on previous Baturdays of the
movement left the Street with open q.mounu.

The centre of activity shifted from the
metal stocks, which had been most prominent
on previous days of the week, to Reading.
The stock was- quickly bid up from 126X
at the opening to 128, to the accompaniment
of furious trading. ‘In° Smelters, Copper,
Union Pacific and Steel common meanwhile
the trading was lively, but in° most of the
others interest was so slack that the course
of the market persuaded many that the spurt
in'Reading was designed to cover distribution
in the general list. Reading has been used
very often for this purpose and the abserice
of news regarding it lent somé weight to the
traders’ contention.

The Pillsbury-Washburn fallure was con-
sidered of no direct market importance here,
but in international banking houses it was
felt that the failure might have some indirect
efflect,on values because of its Influence on
London sentiment. The corporation was an
English concern, with its stock listed only on
the London Stock Exchange and traded in
only in that market. That the fallure was
due to bad general busli conditions Instead
of to speculation in wheat, as was first re-
ported, was considered likely to convince
Englishmen that the business improvement
here has not been so great as they have been
led to believe. . A feeling that the market
had gone up in advance of any business im-
provement of the near future had previously
been noted in London. The failure, it was
argued, would’intensify this feeling.

Some important banking interests which
are still ‘bullish on general conditions dis-
trust some of the co y which has come
into the market in the last week and are
much more conservativa than formerly in
advicea to their clienteles. They do not
believe that adyertising campaigns bring
a substantlal element ihto the market but
that whatever public interest i{s stimulated
by them is represented by small and weekly
margined accounts, In previous campaigns
the bulk of the business stimulatéd ‘by the
advertising, It {8 believed, has gone into the
bucket shops. As far as the stock market
is concerned, it is argued, it is better to have
the accounts in bucket shops than in the
market, for with a large number of such
weak accounts a market becomes top heavy
and vulpnerable to bearish operations.

Fanciers of the Hill stocks still seem to
prefer Northern Paocific to Great Northern
in the belief that the Burlington deal will
be put through this year and that an extra
dividend will be declared on Northern Pa-
cifie.” That stbck has been bought on this
theory ever since the panic, but though
the extra dividend seems no nearer now
than ever the Hill following has by no means
lost patience. They console themselves
with ehe reflection that Hill melons always

LISTED STOCK FREE]

A corporation of high lundlnn. earning over
five times Its fixed charges, will give to early

urchasers of its 6% convertible Gold Bonds a
gon us of stock In the company equal In amount
to Bonds purchased.
above par.

TO SMALL INVESTORS

this opportunity Is offered on equal terms with
the largest dealers. Bonds are Issued in de-
nominations of $100, 8500 and $1,000 and may
he pald for In ten monthly Installments. Write
to-day for particulars. Webhelleve thisa unique
investment offering worth serlous Investiga-

tlon.
J. B, CHASSEAUD & CoO,,
47 Cedar St, N, Y,
ANOTHER L

VICTORIA CHIEF 2¢

82 Hmidw'ayl. New York.

Stock Is listed and quoted

PROPOSALS.

Office of the Department of Parks, Arsenal Bulld-
ln‘.‘ Fifth avenue and Sixty-fourth street, Borough
of Manhasan, the Clty of New York.

SEALBD BIDS OR ESTIMATES will be recelved
by the Park Hoard at the above ofMce of the Depart-
ment of Parks until 8 o'clock P> M, on

THUKSDAY, AUGUST 20, 1908,
Borough of Manhattan.

For work and material for the execution of ths
?mench work exterior to the bullding of the New

ork Public Library, Astor, Lenox and Tildes
foundations, Fifth avenue, Fortleth and Forwy-

logmd street,
or full particulars see City Record.
HENRY SMITH
President.
JOSEPH 1. BERRY,
MICHAEL' J. KENNEDY,

Commissioners of Parks.
Dated August 8, 1008,

SEALED
at ofMce of Commissioner of Immigration, Eills
Island, N. Y. H., untl] 2:20 P, M,, August 14, and
opened immediately thereafter, for labor and
materials required for wire enclosure on second
floor balcony Psychopathlc Ward, No. 2 Island,
at U, 8. Immigrant Statlon, Ellls Island, N. Y. H.
Particulars as%to limitations and conditions Eo\-
eml_?é bidders may be obtalned from ROBERT
WATCHORN, Commissioner.

rrgpoulu. in duplicate, will be recelved

BUSINESS CHANCES.

An Investment of $25,000 by an
energetic Jounz business man in
the stock of an old estab-
lished ng house located in New
York City will secure for him the

ship of the company. The
man sought for must be progressive
and capable of handiing office de=
talls and correspondence. The
business has been established over
half a century and is the oldest
house in Its line Inthe country, It
is being reorganized owing to the
retirement of the principal stocke
holder. The position carries with
it an adequate salary and presents
sn opportunity seldom offercd.
Previous experience in the whole-
sale line Is desirable though not
absolutely essential, since the de-
talls of the stock are carried largely
by the present employees. For
further, particulars address J. T,
box 120 Sun office.

INVESTOR wants $7.500 to manufaoture elec-
trical appliance of demonstrated rity In
large demand. Address A. E. REIMERS, 156 5th av.

-

ripen slowly and insist that even without
extra dividend prospects the stock is en-
titled to sell as high as St, Paul,

The money situation was qnite as easy
at the end of the week as at the beginning
as far as domestic rates were concernad.
In the foreign exchange market there was
a further shading of sterling bills, indicating
that both by the sale of securities and the
placing of finance bills abroad New York
bankers are continuing to make exchange,
It was predicted that a large number of the
$17,000,000 Atchison bhonds would be placed
abroad, for the bonds, like those sold this
year by Pennsylvania, Union Paciflie and
Delaware and Hudson, are secured by first
mortgage and are certain to find favor among
foreign investors.

——— —— —— —————

SMELTERS & WALL ST,

e o ey

——

Wall Street seldom diagnoses sudden and violent market moves correctly.

In beginning to do business, as I shall next week, for. the greatest finance company the world
has ever known, instead of for myself personally, I am anxious to have all know that I intend my
dealings with Wall Street and the public to be in the very open.

Therefore:

A

The real inside of the sharp break in'._SmeI(ers and Lead Friday was: I had accumulated enormous
lines of both. They showed me tremendous profits. I had originally started my campaign in these
two stocks and St. Paul with the intention of turning the transaction into my new finance company,

but owing to the court’s delay my new company was not in.shape to take them over in time.

I de-

cided to close up Smelters and Lead before opening up my company’s business on Monday.

As Wall Street well knows, when I have a big line of stocks to close out, my way is to close out
and not stand on the order of doing it. In the past I have executed many sharp turns, but never one
more satisfactorily sharp than Friday's.

If any one doubts the genuineness of this bull market, the doubt should evaporate when IJsay
that it took over 150,000 shares of real stock as starving chickens take corn, and at an advance of 30

points over the price paid but a

few days back.

Don’t misunderstand me that this closing out means that I am any less bullish on Smelters and

Lead.
I am not.

It only means that 1 have closed up a personal deal to go ahead with it for a new power, where
the beneficiaries will be the public alone.
If I know anything about stock market conditions Smelters, before this market is over, will sell at
190, Lead at the same, Trinity at 50 (By-the-by it was 14 only last Tuesday, to-day it .is 24), First
National 15 to 20, Yukon 10, St. Paul 210. '
I would advise the public to get their reasoning senses nicely tuned up over to-day for my ad-
vertising, which begins to-morrow. - It's deep stuff, radical as an airship, but sound as a diver’s bell,
and will do its work as surely as a rapid fire gatling at short range.

Think what it really means when the public gets in behind a leader in whom
it has confidence. Yesterday’s market session was only two hours long, and yet the
official sheet shows for Bay State alone 300,000 shares in Boston and 60,000 shares

in New York, and the price

at the top, $1.621.

Bear in mipd also Trinity 24, First
National 7, and so on. through the list of stocks with which I am identified.

Yukon

was very active too, closing at 5 7-8,.but the Yukon fireworks will not begin until

next week. At the beginning of the week Bay State was 50, Trinity 14,
4, and—my real advertising—world-widely—does not begin until Monday.

Boston, August 8, 1808,

)

First National
s

- THOMAS W. LAWSON.




